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RAN-2008060104040001
M.Com. (Sem. IV ) Examination March - 2026

Financial And Management Accounting (Paper - X)

Time: 2 Hours ] [ Total Marks: 50

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
 Fill up strictly the above details on your answer book.

Seat No.:

Student’s Signature

â. 1.  “uQ¡“p âñp¡“p S>hpb Ap‘p¡ (v$f¡L$“p ‘p„Q NyZ) (10)
 1.  L$pedu rdgL$sp¡dp„ fp¡L$pZdp„ `10,00,000

  L$pe®iug d|X$udp„ fp¡L$pZ `10,00,000

  A„v$pÆs h¡QpZ  4,00,000 A¡L$dp¡
  [õ’f MQ®   `12,00,000

  C[ÃR>s hmsf“p¡ v$f   30% 

  A¡L$dv$uW$ Qrgs MQ®   `15

  D‘f“u dprlsu ‘f’u hõsy“u h¡QpZ qL„$ds “¼L$u L$fp¡.
 2.   Qp„v$“u rgrdV¡$X$¡ `100 “p¡ A¡L$ A¡hp 15% qX$b¡ÞQf 10 hj®“p A„s¡ ‘fs L$fhp“u ifs¡ “uQ¡ dyS>b blpf 

‘X$ép. L$fh¡fp“p¡ v$f 50% lp¡e sp¡ “uQ¡“p k„Å¡Np¡dp„ qX$b¡ÞQf“u d|X$u ‘X$sf ip¡^p¡.
  (1)  qX$b¡ÞQf d|m qL„$ds¡ blpf ‘pX$hpdp„ Aph¡.
  (2)  qX$b¡ÞQf 8% “p hV$ph¡ blpf ‘pX$hpdp„ Aph¡.

â. 2.  “uQ¡“u dprlsu ‘f’u NZsfu L$fp¡. (14)
   SR rgrdV¡$X$“u “uQ¡“u rhNsp¡“p Ap^pf¡ s¡d“y„ kp¥’u h^y “apL$pfL$ rdîZ ip¡^p¡ A“¡ s¡ hõsy rdîZ“u
  “apL$pfL$sp“y„ ‘ÓL$ b“php¡.

rhNs hõsy-O hõsy-P hõsy-Q

A¡L$dv$uW$ h¡QpZ qL$ds `100 `120 `140

âÐen dpgkpdp“ 3 qL$gp¡ 4 qL$gp¡ 5 qL$gp¡

âÐen dS|>fu 2 L$gpL$ 3 L$gpL$ 4 L$gpL$

Qrgs ‘fp¡n MQ® `18 `20 `18

[õ’f ‘fp¡n MQ® `20 `20 `20

âÐen dpgkpdp“ MQ® qL$gp¡v$uW$ `10 `10 `10

âÐen dSy>fu L$gpL$ v$f. `6 `6 `6

h¡QpZdp„ i¼e dlÑd A¡L$dp¡ 500 4,000 1,500

A„v$pS>¡g DÐ‘pv$“ A“¡ h¡QpZ“p A¡L$dp¡ 1,500 2,500 2,000
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  ÓZ¡e hõsy“p DÐ‘pv$“ dpV¡$ A¡L$ kfMp¡ S> âÐen dpgkpdp“, A¡L$ kfMp e„Óp¡ A“¡ kdp“ L$np“p 
  L$$pdv$pfp¡ D‘ep¡Ndp„ g¡hpdp„ Aph¡ R>¡.
  Qphu ê$‘ ‘qfbm A¡ âÐen dSy>fu R>¡ S>¡ 15,000 L$gpL$’u dep®qv$s R>¡.

A’hp
â. 2.  “uQ¡“u dprlsu ‘f’u NZsfu L$fp¡. (14)
   A¡.bu.ku. L„$‘“u rgrdV¡$X$“y„ d|X$u dpmMy„ “uQ¡ dyS>b R>¡.

rhNs `

C[¼hV$u i¡fd|X$u (2,00,000 i¡f) 40,00,000

6% “u â¡afÞk i¡fd|X$u 10,00,000

8% “p qX$b¡ÞQf 30,00,000

Ly$g 80,00,000

  L„$‘“u“p i¡f ` 20 “p cph¡ h¡Qpe R>¡. L„$‘“u Aphsp hj£ i¡fv$uW$ ` 2 “y„ qX$rhX$ÞX$ hl¡„Qi¡ A“¡ s¡ ârshj® 
7% “p v$f¡ h^i¡ A¡hp¡ A„v$pS> R>¡. ^pfp¡ L¡$ V¡$¼k v$f 50% R>¡.

  1.  lpg“p d|X$u dpmMp ‘f Ap^pqfs L„$‘“u“u cpqfs kf¡fpi d|X$u ‘X$sf NZp¡.
  2.    Å¡ L„$‘“u 10% “p qX$b¡ÞQf’u h^pfp“p ` 20,00,000 “y„ v$¡hy„ h^pf¡ sp¡ L„$‘“u“u “hu cpqfs 
   kf¡fpi d|X$u ‘X$sf L¡$V$gu ’i¡?
  v$¡hy„ h^pfhp’u qX$rhX$ÞX$“u A‘¡np h^u“¡ i¡fv$uW$ ` 3 ’i¡ A“¡ rhL$pk v$f“u A‘¡npdp„ L$p¡C a¡fapf 
  ’i¡ “rl ‘f„sy i¡fv$uW$ cph OV$u“¡ ` 15 ’i¡.
  Qp¡‘X$p d|ëe“u Ap^pqfs cpqfs kf¡fpi d|X$u“u ‘X$sf“u NZsfu L$fp¡.

â. 3.  “uQ¡“u dprlsu ‘f’u NZsfu L$fp¡. (14)
   MK L„$‘“u“p qX$f¡L$V$fp¡ R>¡ëgp 5 hj®’u L„$‘“u“p L$pfMp“pdp„ Qpgsy„ e„Ó bv$gu “hy„ e„Ó Mfuv$u“¡ 
  Np¡W$hhp“y„ rhQpfu füp R>¡. “uQ¡“u dprlsu ‘f’u bp¡X®$ kdn fS|> L$fhp“y„ ‘ÓL$ s¥epf L$fp¡, S>¡dp„ “hy„ 
  e„Ó Np¡W$hhp’u MQ® A“¡ “ap“u Akf v$ip®hp¡.
  S>¡“u dprlsu “uQ¡ dyS>b R>¡.

rhNs S|>“y„ e„Ó “hy„ e„Ó

Mfuv$ qL„$ds 2,20,000 4,95,000

Okpfp¡ 20,000 45,000

D‘ep¡Nu Apeyóe 10 hj® 10 hj®

ep„rÓL$ L$gpL$ $v$f hj£ 3,000 3,500

L$gpL$v$uW$ DÐ‘pv$“ 20 30

A¡L$ L$gpL$ v$uW$ dS|>fu 8 8

‘phf L$gpL $v$uW$ 1 4

‘fQ|fZ dpgkpdN°u 6,000 8,000

AÞe MQp® hprj®L$ 10,000 12,000

A¡L$dv$uW$ dpgkpdp“ MQ® 0.90 0.80

A¡L$dv$uW$ h¡QpZ qL„$ds 1.50 2

  AÞe dprlsu :
  1. Qpgy e„Ó ` 1,25,000 qL„$ds¡ h¡Qu iL$pi¡.
  2. “hu fp¡L$pe¡gu d|X$u ‘f 10% g¡M¡ ìepS> Q|L$hhy„ ‘X$i¡.

A’hp
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â. 3.  “uQ¡“u dprlsu ‘f’u NZsfu L$fp¡. (14)
   kygsp“ rgrdV¡$X¡$ s¡“u DÐ‘pv$“ ndsp“p 60% A¡ L$pe® L$f¡ R>¡. k¡ëk d¡“¡S>f h¡QpZ h^pfhp ÓZ 
  rhL$ë‘p¡“u fS|>Aps L$f¡ R>¡.
  (A) hprj®L$ ` 2,00,000 “p¡ rhv$¡iu L$fpf, Ap Ap¡X®$f ‘yf¡‘yfp¡ õhuL$pfhp¡ ‘X¡$ A’hp ‘yf¡‘yfp¡ “L$pfhp¡ ‘X¡$.
  (b) Mpk Ål¡fps dpV¡$ ` 15,000 “p¡ MQ® L$fu õ’pr“L$ h¡QpZdp„ 50% h^pfp¡ L$fu iL$pe.
  (L$) Mpk ApL$j®L$ ‘¡qL„$N dpV¡$ ` 50,000 “p¡ MQ® L$fu õ’pr“L$ h¡QpZdp„ 70% h^pfp¡ L$fu iL$pe.
  ‘pR>gp hj® dpV¡$ rhNsp¡ “uQ¡ dyS>b R>¡.
  âÐen dpgkpdp“  ` 1,35,000

  âÐen dS|>fu   ` 1,50,000

  [õ’f MQ® :
    DÐ‘pv$“ ‘fp¡n MQ® ` 78,000

    hluhV$u ‘fp¡n MQ® ` 51,000

    h¡QpZ MQ®  ` 48,000

  Qrgs MQ® :
    DÐ‘pv$“ ‘fp¡n MQ® ` 48,000

    h¡QpZ MQ®   ` 90,000

  A¡d$ ^pfhpdp„ Aph¡ R>¡ L¡$ r“L$pk h¡QpZ ‘f h¡QpZ qL„$ds ‘f 7½% g¡M¡ h¡QpZ ‘fp¡n MQp® ’i¡.   
  lpg“p h¡QpZ hl¡„QZu MQ® D‘fp„s Ap MQp® ’i¡.
  Å¡ qX$f¡L$V$fp¡ (A) A’hp (b) A’hp (L$) rhL$ë‘ õhuL$pfhp“y„ “½$u L$f¡ sp¡ L„$‘“u“p “ap ‘f ’su Akf  
  v$ip®hsy„ ‘ÓL$ s¥epf L$fp¡ A“¡ k„QpgL$ d„X$m“¡ sdpfu kgpl Ap‘p¡.

â. 4.  V|„$L$“p¢^ gMp¡. (12)
  1. ê$‘p„sf ‘X$sf
 2. d|X$u ‘X$sf“p rhrh^ ¿epgp¡
 3. Å¡Md“p¡ A’® A“¡ s¡“p âL$pfp¡ S>Zphp¡
 4. fp¡L$pZ“p r“Z®e“¡ Akf L$fsp ‘qfbmp¡ kdÅhp¡.

ENGLISH VERSION

Q. 1.  Answer The following questions: (Five marks Each) (10)
 A.  Investment : Fixed Assets `10,00,000
  Investment: Working capital `10,00,000
  Budgeted Volume of of sales 4,00,000 units
  Fixed Costs   `12,00,000
  Desired return   30% per annum
  Variable cost per unit  `15
  Determine the selling price of the item from the above information.
 B.   Chandni Limited issued a 15% debenture of `100 with the condition of repayment at the 

end of 10 years as follows. If the tax rate is 50%, find the capital cost of the debenture in 
the following circumstances.

 (1)  Debentures are issued at original price.
 (2)  Debentures to be issued in Discount of 10%.
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Q. 2.  Calculate from the following information.  (14)
  From the following particulars find the most profitable mix and prepare a statement   
  of profitability of the product mix of SR Limited.

 

Particulars Product-O Product-P Product-Q

Selling price per unit `100 `120 `140

Direct Material 3 Kg. 4 Kg. 5 Kg.

Direct Labour 2 Hour 3 Hour 4 Hour

Variable overheads `18 `20 `18

Fixed overheads `20 `20 `20

Cost of Direct Materials per Kg `10 `10 `10

Cost of Direct Labour per hrs. `6 `6 `6

Maximum Possible Unit of Sales 500 4,000 1,500

Unit budgeted to be Produced and Sold 1,500 2,500 2,000

 All the three products O, P, Q are produced from same direct materials using the same

type of machines and equal level labour.

Which is the key factor is Direct labour limited to 15,000 hours.

OR

Q. 2.  Calculate from the following information. (14)

 The capital structure of ABC Company Limited is as follows:

Particulars `

Equity share capital (2,00,000 share) 40,00,000

6% Preference shares Capital 10,00,000

8% Debentures 30,00,000

Total 80,00,000

The company’s shares are sold at a price of ` 20. The company will pay a dividend of 

` 2 per share next year. And it is estimated to grow at a rate of 7% per year. Suppose 

the tax rate is 50%. 

1.  Calculate the company’s weighted average cost of capital based on the current 

 capital structure. 

2.  If the company raises additional debt of ` 20,00,000 through 10% debentures, what

 will be the new weighted average cost of capital of the company?

Dividend expected to increase to ` 3 per share due to debt increase And there will be

no change in the growth rate expectation. But the price per share will fall to ` 15.

Calculate the weighted average cost of capital based on book value.

Q. 3.  Calculate from the following information.  (14)

The directors of MK company are thinking of replacing the machinery which has been

running in the factory of the company for last 5 years by purchasing a new machine.

Show the difference between cost and profit by setting up the machine.
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The information of which is as follows :

Particular Old machine New machine

Purchase price 2,20,000 4,95,000

Depreciation 20,000 45,000

Estimated life of machine 10 years 10 years

Machine hours per annum 3,000 3,500

Production per hour 20 30

Wages per hour 8 8

Power per hour 1 4

Miscellaneous Goods 6,000 8,000

Other Expenses Annual 10,000 12,000

Materials cost per unit 0.90 0.80

Selling price per unit 1.50 2

OTHER INFORMATION :
1. The current machine can be sold for ` 1,25,000
2. Interest at the rate of 10% on newly invested capital has to be paid.

OR 
Q. 3.  Calculate from the following information.  (14)
  Sultan Ltd. is operating at 60% of its potential capacity. The sales Manager has 
  reported three available alternatives for increasing sales:
  (a)  By an overseas contract for ` 2,00,000 p.a. this order has be accepted in full or   
    rejected completely.
  (b)  Local sales can be increased up to 50% if ` 15,000 is spent on special advertising.
  (c)  Local sales can be increased up to 70% if ` 50,000 is spent on special attractive
    packing exp.

  The following is a summarised analysis of the Profit and loss account for the p.y.
  Direct material   ` 1,35,000
  Direct wages   ` 1,50,000
  Fixed Costs :
    Production overhead  ` 78,000
    Administration overhead  ` 51,000
    Selling Overhead  ` 48,000
  Variable expenses :
    Production overhead  ` 48,000
    Selling Overhead  ` 90,000

  It is estimated that selling expenses on export sales will be 7.5% of sales value.
  This will be in addition to the existing selling and distribution expenses.
  Prepare a statement which will show the effect on Company’s profit if the directors
  adopt (a) or (b) or (c) a feasible combination.
  Add your recommendations to the management.

Q. 4.  Short notes (Any Two)  (12)
 1.  Conversion cost pricing.
 2.  Different concepts of cost of capital.
 3.  Explain types of risk by giving meaning of risk.
 4.  Explain the factors affecting investment decisions.


